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This presentation (the “Presentation”) has been prepared by Manx Financial Group Plc (“MFG”
or the “Company”).

This Presentation contains general and background information about MFG’s activities current as
at the date of the Presentation, and (i) does not purport to be completed; and (ii) should not be
considered to be comprehensive or to comprise all the information that an investor should
consider when making an investment decision. The information is provided in summary form,
has not been independently verified, and should not be considered to be comprehensive or
complete. The Company is not responsible for providing updated information and assumes no
responsibility to do so.

Some or all of the information contained in these slides and the Presentation (and any other
information which may be provided] may be inside information relating to the securities of the
Company within the meaning of the Criminal Justice Act 1993 and the Market Abuse Regulation
(EU/596/2014] as it forms part of UK law by virtue of the European Union (Withdrawal) Act 2018,
as amended [MAR)]. Recipients of this information shall not disclose any of this information to
another person or use this information or any other information to deal, or to recommend or
induce another person to deal in the securities of the Company on any exchange (or attempt to
do so). Recipients of this information shall ensure that they comply or any person to whom they
disclose any of this information complies with this paragraph and also with MAR. The term
“deal” is to be construed in accordance with the Criminal Justice Act 1993 and with MAR.

The contents of this Presentation have not been reviewed, authorised or otherwise approved
by the UK Financial Conduct Authority (“FCA”] or any other regulatory body. This presentation
has not been approved by an authorised person in accordance with Section 21 of the Financial
Services and Markets Act 2000 (“FSMA”) and therefore it is being delivered for information
purposes only to a very limited number of persons and companies who are persons who have
professional experience in matters relating to investments and who fall within the category of
person set out in Article 19 of the Financial Services and Markets Act 2000 (Financial Promotion)
Order 2005, as amended (the “Order”] or are high net worth companies within the meaning set
out in Article 49 of the Order or are otherwise permitted to receive it.

Reliance on this Presentation for the purpose of engaging in any investment activity may expose
an individual to a significant risk of losing all of the property or other assets invested. If you are
in doubt about the content of this Presentation and/or any action you should take, you are
strongly recommended to seek your own independent financial advice immediately from your
stockbroker, lawyer, accountant or other independent financial adviser authorised by the FCA
(as applicable).

This Presentation contains both historical facts and statements relating to the Company’s current
plans, estimates, objectives, and strategies which are forward-looking statements. Such
forward-looking statements involve known and unknown risks, uncertainties and other
important factors beyond the Company's control that could cause the actual results,
performance, or achievements of the Company to be materially different from future results,
performance or achievements expressed or implied by such forward-looking statements.
Accordingly, any reliance you place on such forward-looking statements will be at your sole risk
and the Company expressly disclaims any obligation or undertaking to disseminate any updates
or revisions to any forward-looking statements contained in this Presentation to reflect any
changes in its expectations with regard thereto or any change in events, conditions or
circumstances on which any statement is based.

The information contained in this Presentation is subject to change without notice. No
representation or warranty, express or implied, is given as to the accuracy, completeness or
fairness of the information or opinions contained in this Presentation and no liability is accepted
by the Company or any of its directors, members, officers, employees, agents, or advisers for
any such information or opinions.

This Presentation and the information contained in it do not constitute a prospectus or
disclosure document and does not form any part of an offer of, or invitation to apply for,
securities. Neither this Presentation, nor any part of it, nor the fact of its use, should form the
basis of, or be relied on in connection with, any contract or commitment or investment decision.

This Presentation does not constitute an offer to sell, or a solicitation to buy securities in any
jurisdiction in which such offer or solicitation is unlawful. In particular, this Presentation is not,
subject to certain exceptions, for distribution in or into the United States, Canada, the Republic
of South Africa, the Republic of Ireland or Japan. The Company’s shares have not been and will
not be registered under the United States Securities Act of 1933, as amended, nor under the
securities legislation of any state of the United States or any province or territory of Canada, the
Republic of South Africa, the Republic of Ireland or Japan or in any country, territory or
possession where to do so may contravene local securities laws or regulations. Accordingly,
MFG’s shares are not, subject to certain exceptions, to be offered or sold directly or indirectly in
or into the United States, Canada, the Republic of South Africa, the Republic of Ireland or Japan
or to any national, citizen or resident of the United States, Canada, the Republic of South Africa
or Japan.



MEET THE BOARD

JIM MELLON DENHAM EKE DOUGLAS GRANT JAMES SMEED
Executive Chairman Executive Vice Chairman Chief Executive Officer Group Finance Director

ALAN CLARKE GREG JONES GREGORY BAILEY JOHN SPELLMAN
Non - Executive Director Non - Executive Director Non - Executive Director Non - Executive Director




Net Yield

+17.8%

2023:
10.7%

MFG INTERIM RESULT AT A GLANCE

Loan Book
Growth

£372.8m
+8.6%

2023:
£343.5m

Deposits
Growth

£409.3m
+23.1%

2023:
£352.5m

Highlights for the period, 6 months ended 30 June 2024.

High Quality
Liquid Assets

(annualised]

£95.9m
+97.3%

2023:
£48.6m

Profit
Before Tax

£3.5m
+16.7%

2023:
£3.0m

Profit
After Tax

(attributable to parent]

£2.4m
+26.3%

A0S
£1.9m



MFG INTERIM RESULTS COMMENTARY

2024 TO DATE

- Another record half year with a 16.7% increase in our Profit = The loan book growth of £10.1 million to £372.8 million since
Before Tax Payable to £3.5 million the year-end (31 December 2023: £362.7 million)

. The Group’s results for the period continued to be negatively = This was supported by an increase in deposits of £18.9 million
impacted by the Bank of England’s fight to reduce inflation to £409.3 million [31 December 2023: £390.4 million)

« Net interest income reduced by 13.3% to 66.4% due to margin = This gain in deposits allowed the Group to improve its
erosion liquidity, which it holds as cash or UK Government Treasury

Bills, by £7.7 million to £95.9 million (31 December 2023: £88.2

- Our margin erosion was partly offset by net loan book growth million). Total Equity attributable to shareholders of the parent
of £29.5 million which was supported by an improved net yield increased by £2.2 million to £37.1 million since the year-end (3]
of 12.6% December 2023: £34.9 million]

= As both our lending and deposits are almost exclusively at
fixed rates, and the deposit book matures more quickly than
the lending book, we will experience an improvement in our
NIl as deposit rates start to decrease




MFG INTERIM RESULTS COMMENTARY

OUTLOOK

Though the exact content of UK Chancellor’s 30
October budget is unknown, we expect significant tax
hikes, likely delaying investment and spending as
finances are reassessed

While Bank of England rate cuts will offer some stimulus,

overall conditions will be weaker than in the first half,
impacting our full-year financial performance

PAL faced a challenging start to the year, recording a
£1.9m profit [pre transfer pricing and tax]). We remain
confident in remedial actions driving profitability by
2025, and fullly expect a major positive impact on the
Group’s full-year results

Our foreign exchange advisory business, MFX,
continues to thrive during these turbulent times

Equally pleasingly, our Isle of Man Independent Financial
Advisor, Edgewater Associates Limited, recorded a profit of
£0.3 million (30 June 2023: £0.1 million]

Our UK based sub-prime lender, The Business Lending
Exchange Limited recorded a profit of £0.4 million (30 June
2023: £0.3 million)

All other major operating subsidiaries are trading admirably and
contributed, on a consolidated basis, a further £0.5 million to
the Interim results

Notwithstanding, we have businesses in the Group which thrive
on volatility and there will be credit markets that will also be
attractive to the Bank and our other lending subsidiaries

However, we will continue to position the Group for the longer
term, whilst seeking opportunities as and when they arise



WHO WE ARE

An independent banking and financial services group founded in 1935, domiciled in the Isle of Man.

MFX Conister Edgewater

Bank

Manx Conister Manx
Collections Ventures
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Conister
Bank

Conister

OUR MAIN OPERATING SUBSIDIARIES

CONISTER BANK

Provides a variety of
financial products,
services, and facilities to
the Isle of Man and the
UK consumer and
business sectors.

£170.3m

Lending in first
6 months, 2024

2023: £182.6m

an

paymentassist

PAYMENT ASSIST

Payment Assist is the
UK's leading automotive
repair point-of-sale
finance provider.

£88.8m

Lending in first
6 months, 2024

2023: £67.6m

MEFX

We know foreign
exchange (FX) trading
and treasury activities as
a source of profit, rather
than merely a business
function.

£133m

Transacted in first
6 months, 2024

2023: £100m




CONISTER BANK AT A GLANCE

e Fully licenced IOM deposit taker

e PRA/FCA approved deposit taker (October 2023]
e The majority of lending is in the UK (SMEs]

e Facility sizes: £1- £100m

% lending split UK:IOM
6 months to 30 June 24

e Maximum individual exposure: £1.5m

UK MARKET UK MARKET SIZE

350

Licensed Banks

25-3.5K N £59.2bn

Non Bank Lenders [SME Only]

90K

Credit Brokers




OUR GROWTH PLAN

MFG's strategy is to combine organic growth with strategic
acquisition to further augment the range of services it offers
and to gain greater market share in its preferred markets.

ORGANIC

e Gain market share in existing markets by
leveraging our ability to raise liquidity and
successfully deploy it to non-bank lenders

e Opportunities to cross sell existing products
to our enlarged customer base - for example
our 100K Payment Assist customers

£400mn

£300mn

£200mn

£100mn

ADVANCES

TOTAL

UK

£0mn
2018

2019

2020

2021

2022

2023

2024

2025




OUR GROWTH PLAN

D INORGANIC

e Acquiring businesses in sectors we prefer

e Replacing more expensive debt with
ours (instant bottom-line improvement)

e By acquiring these businesses, we
acquire the customer and their margin —
further bottom-line improvement




OUR GROWTH PLAN

¢

INCUBATE

e \We have a successful track record of
backing start-up businesses

e |nvesting in businesses that are going to
compete in markets we wish to enter OR
operate in our existing markets but they
intend to own the end customer

e Sometimes the debt return does not
match the risk so often we negotiate free
equity and Options

e Backing management and their business

Changing the face of business lending

Manx
Collections




MANX VENTURES : OUR ENTREPRENEURIAL SUBSIDIARY

CURRENTLY HOLDS REMAINDER OF 2024
e 100% of the issued share capital in e Asat23 September 2024, Manx
5 companies Ventures Limited (“MVL") now owns

100% of Payment Assist Ltd (“PAL”)

e Options to acquire shareholdings in

another 3 companies e Explore opportunities to acquire a UK
General Insurance business

e Consider companies for partial or
complete acquisition

Manx
Ventures




THANK YOU

email: douglas.grant@mfg.im call: +44 (0)1624 694702 email: james.smeed@mfg.im call: +44 (0]1624 694684




